How fast is this novel technology going to be a hit?

The diffusion of novel technologies plays a crucial role in stimulating economic growth. The ideal novel technology should generate a large number of industrial applications in a reasonable short time. However, when a novel technology appears, it is difficult to predict its later diffusion trajectory in terms of follow-on inventions.
In this lecture I will provide a brief overview of the diffusion literature and of the methods used to identify novel technologies using patent data. Moreover, I will present an empirical study aiming to trace the diffusion of more than 10,000 novel technologies and to identify the determinants of the shape of the diffusion curves. 
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