Non-practicing entities in secondary markets in patents: A phenomenon born at the crossroads of legal and economic opportunities
Over the past twenty years or so, (secondary) markets for technologies have rapidly expanded (Arora et al. 2001) and for many companies now the secondary patent market is a critical resource for protecting their businesses. The general strengthening of Intellectual Property (IP) rights has gone hand in hand with an increase in both licensing and sales of IP rights, and the emergence of both new strategies by traditional actors (R&D-performing manufacturing companies and individual inventors) and new ones, most notably a wide range of Non Practing Entities (NPEs), ranging from universities, R&D laboratories, both private and public, and technology transfer offices (TTOs), to patent intermediaries and patent assertion entities (PAEs, or “Patent Trolls”). 
While the economic relevance and strategic behaviour of R&D-performing NPEs (most notably universities and TTOs) has been widely investigated, much less research has been devoted to non-R&D performing ones if not in recent years (Fischer and Henkel 2012, Bessen and Meurer 2013, Cohen et al. 2014, Tucker 2014, Orsatti and Sterzi 2018, Ganglmair et al. 2018, Abrams et al. 2019). However, these entities, highly specialized in licensing and asserting patented inventions, have come under attack by the governments, companies, lobbying groups, and others.
The general aim of this speech is to analyze the functioning of the secondary market for patents, by explaining the reasons of its increasing importance and giving an overview of the main actors (TTOs, PAEs and IP Insurance companies) involved in the marketplace. 
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